
COURSE SYLLABUS                                               SPRING 2014 
EC 201: Principles of Microeconomics, CRN: 26496 

COURSE  INFORMATION 

INSTRUCTOR: RONDI A. SCHEI 
Classroom: Building 2, Room 110 
Pre-requisites: WR 115, RD 115, MTH 20 
Recommended: MTH 95 
Credits: 4 

COURSE DESCRIPTION  

This course delves into how households, businesses, and government choose to use their resources, what goods and 
services to provide, and how to produce those goods and services.   It is important to note that microeconomics is 
mathematical and relies on many graphical representations to explain theories. In addition, the subject matter can seem 
counterintuitive, complex, and abstract at times. However, this course will allow you to become a more informed critical 
thinker. You will learn how to apply basic economic theory to a variety of economic issues through a variety of case 
studies that evaluate the pros and cons to current economic problems. See the Course Objectives on D2L for more 
information. 

CONTACT INFORMATION  

Email: rondi.schei@pcc.edu 
Office Hours: By Appointment 
 
EMAIL EXPECTATIONS: 

 I will respond to all emails sent Monday through Friday within 48 hours. 

 Email sent after 4 pm on Friday will be responded to on the following Monday. 

 If you have a question on an assignment, please post it with an appropriate title to the Q/A 
forum on D2L. Questions posted here will be answered over the weekends. 

INSTRUCTIONAL  MATERIALS 

REQUIRED 

 McConnell, Brue, Flynn. 2012. Microeconomics 
Brief 2e. McGraw-Hill. 

 Worksheets (D2L) 

 Desire2Learn 

 Firefox, Chrome, or Safari Web Browser. Note: 
Firefox or Chrome is D2L preferred. 

 Microsoft Word and Excel, or equivalent and 
ability to save as PDF. 

 Calculator 

ADDITIONAL STUDY A IDS  ON D2L   

 Textbook Ancillaries  
o Interactive Graphs 
o Worked Problems 
o Origin of the Idea 

 Self-Quizzes: Multiple Choice and True False 

 Khan Academy Videos 

 Paul Solmon Videos

INSTRUCTIONAL  APPROACH 

Economics is not an easy subject to understand.  It can often seem theoretically counter-intuitive and the mathematical 
applications complicated.  To mitigate this, you will notice that I take a step-wise approach in the way I present the 
material.  Each week represents a distinct module and a self-contained unit.  This means that all activities for each 
weekly module must be completed by the end of the “course week”.  For this course, the beginning of the week is 
Thursday and the end of the week is Wednesday. 
 

mailto:rondi.schei@pcc.edu


You will find that I have included many activities in this course.  I want you to learn basic microeconomic theory rather 
than momentarily memorize the material for an exam. You will see that my exams are not weighted as heavily as the 
activities. Learning a new subject takes practice and all the activities in this course build upon one another. Each module 
is ordered deliberately. I recommend going through the weekly course content in order and as the course progresses, 
you will begin to notice consistent patterns in how we approach economic problems.      

WEEKLY STRUCTURE 

As mentioned above, I recommend going through the course content in the order it is presented. The order of tasks for 
this course is as follows: 
 

1. Read through the assigned readings on the course schedule for the week. 
2. Write a brief reading review about what you found interesting in the readings (graded). 
3. Attend Class.  

a. You may wish to take notes using the provided presentation outlines.  The outlines contain the entirety 
of my lecture. The "catch" is that you must fill in the missing definitions, terms, data, and graphs. 

b. Print the worksheet for the week and bring it to class.  These are required. We work on them in-class. 
4. Do the Challenge Questions (graded). 
5. Do the activity for the week (graded). 

GETTING STARTED  

There are three tasks that must be completed before you gain access to any course content. 
 

 Upload a picture or avatar to your profile 

 Complete the Course Information Quiz with a 100%  
o This is to ensure you have a good understanding of the information put forth in this syllabus and other 

course requirements and etiquette. You have an unlimited number of attempts. 

 Post an introduction to the discussion forum and reply to one other student. 
 

To gain access to any course content after week two you must complete an Economic Math Skills Quiz with an 85% or 
better. The purpose of this task is to ensure you are proficient in the math necessary to be successful in this course. You 
have unlimited number of attempts on this quiz. After each attempt, there is a feedback that tells you which tutorials to 
visit for the problems you may have missed. 

GRADING  CRITERIA 

The grading criteria for this course are based on a weighted grading scheme. 
 

Assessment Percentage 
Reading Reviews 10% 
Challenge Questions 25% 
Applying Concepts Activities 25% 
Exam I 20% 
Exam II 20% 

 
A weighted grading scheme scales your accumulated scores to 100 points.  Reading Reviews are 10%, so that is 10 points 
out of 100, Challenge Questions are 25%, so that is 25 points out of 100, Activities are 25%, so that is 25 points out of 
100, and exams are worth 20% each, so that is 20 points out of 100 each.  So, what we do is we find your category 
percentage and we multiply that by the number of possible points for that category. We then sum up all the "earned" 
points. 

EXAMPLE: 

Assume that you obtain the following average percentages for each category:  Reading review = 90%, Challenge 
Questions = 75%, Activities = 85%, Exam I = 75%, Exam II = 80%. 
 



             (      )  (       )  (       )  (       )  (       ) 

                                 

 You receive 
  

   
    , which is a B. 

 

 The D2L grades tool will track your grades and automatically provide you with a weighted score for each assessment. 

PROFESSIONAL  COMPETENCE 

"Demonstrate and apply the knowledge, skills and attitudes necessary to enter and succeed in a defined profession or 
advanced academic program.”  -PCC Core Outcomes 
 
Economics provides yet another lens from which to view the world around us.  You will see how the knowledge gained in 
the course is directly applicable to everyday life. The economic theories and concepts taught in this course will provide 
you with a toolkit for decision-making at the personal, academic, and professional levels.  While there is knowledge to 
be gained from this course, there is a set of necessary skills and attitudes that will ensure your success.  
 
College is a "job." The requirements for being successful in your career are the same as those for being a student. Many 
of you have chosen to attend college to gain the knowledge to improve your career prospects. Investments require 
proper management. College is your investment and you are its manager. Each course you take is part of your 
"investment portfolio." It is your responsibility to ensure that the rewards from your investment outweigh all the 
associated costs.  The responsibilities listed below are required for success in this course.  
 

 Be able to manage your time. Note assignment due dates on your personal calendar.  
 Login regularly to the online classroom for course materials, updates, schedule updates, and general 

information. 
 Understand the requirements found on this syllabus.  This is your "job description." By taking this class you are 

agreeing to the terms.  
 Check the schedule frequently. This is your "job task list." It is your responsibility to know the readings and 

assignments due dates. 
 Check your email daily. "I did not check my email" is NOT an excuse. It is the responsibility of the student to 

ensure that they stay up to date in the class and that the professor can reach them. 
 For each credit hour a student should expect to spend at least 2 hours per week studying.  Therefore, with the 4 

hours of "instruction" plus at least 8 hours per week studying, you should spend at least 12 hours a week on this 
course.  

 Do the worksheets for each chapter. 
 Complete all assignments.  

 

ASSESSMENTS 

Late Assignments will not be accepted. 
Due Dates are when assessments are due. End (or Locked) Dates show the end of the submission grace period and 

represent the final due date and time an assessment will be accepted.   

READING REVIEWS  

Before viewing any lectures, I feel that it is very important to have read the textbook. Doing so will help you to better 
understand the contents of the lecture presentation and allow the lecture to solidify rather than introduce concepts. 
The reading reviews are meant to initiate interest and discovery in the weekly readings.  There will be one due each 
week. Your "review" does not have to encompass all readings. Identify a concept of interest from the readings and 
explain why you found it interesting or identify a concept or idea that you find confusing and explain why.  

CHALLENGE QUESTIONS  

Nearly each week, two to three "challenge questions" will be assigned. These questions will require you to apply 
economic models and formulas to analytical problems. You will have two attempts. After the first attempt, feedback will 
be provided on how to approach the problem. You may do a second attempt if you choose.  The average score is 

http://www.pcc.edu/resources/academic/core-outcomes/


recorded. If you by chance to do worse on your second attempt, I will only record your first attempt. I will provide 
feedback on first attempts as to which blanks were missed on Monday mornings.  
 
It is important to note that the in-class worksheet activities are designed to give you practice making necessary 
calculations and sketching graphs before attempting the graded challenge questions.  The worksheets are not graded 
and detailed answer keys will be posted on D2L after class. The advantage to working on the worksheets is that you can 
gain additional feedback on how to do analytical problems. In addition, they act as a "study guide" to exam problems, so 
it is important that you know how to work through them. 

APPLYING  CONCEPT  ACTIVITIES 

These activities will be a Dropbox submission worth 20 points each. You will be requires to apply economic concepts to a 
variety of topics, which will need some independent research.  You will write a short one-page essay (minimum 300 
words) and provide an economic model that supports your analysis.  Detailed instructions will be provided for each 
activity on D2L. 

EXAMS 

There will be two mandatory exams.  Exam I will cover chapters 1 to 5 and chapter 12.  Exam II will cover chapters 6 to 
11.  Each exam contributes 20% towards your final grade. Each will have three sections consisting of analytical problems, 
true and false, and long answer questions. 

CONTENT  FLEXIBILITY 

I reserve the right to modify course content/schedule and/or substitute assignments and learning activities in response 
to institutional, weather or class situations. 

LATE  POLICY 

Late Assignments will not be accepted. Instead, I drop from your final grade calculation: 
 Two lowest or missing reading reviews 
 One low or missing Challenge Question set 
 One low or missing Applying Concepts Activity 

 
Rescheduling an exam is not allowed unless: 

1. Arrangements have been made one week in advance of absence, or 
2. A documented emergency has occured. 

PCC  POLICIES 

STUDENTS  WITH  DISABILITIES 

PCC is committed to supporting all students. Those who have a documented disability and require a classroom 
adjustment or accommodation should contact Disability Services, before the end of the first week and provide the 
Approved Academic Accommodations letter to the Instructor. 

 
ACADEMIC  INTEGRITY 

Students are required to complete this course in accordance with the Student Rights and Responsibilities Handbook. 
Dishonest activities such as cheating on exams and submitting or copying work done by others (plagiarism) will result in 
disciplinary actions including but not limited to receiving a failing grade. See the Academic Integrity Policy for further 
details.  

ADDITIONAL  POLICIES 

PCC Grading Guidelines 
 
Add/Drop/Withdraw Deadlines 
 
Code of Student Conduct 

file://content/enforced/Winter%202013/www.pcc.edu/resources/disability
http://www.pcc.edu/about/policy/student-rights/student-rights.pdf
file://content/enforced/Winter%202013/www.pcc.edu/about/policy/student-rights/student-rights.pdf%23academic-integrity
http://www.pcc.edu/resources/academic/standards-practices/documents/G301GradingMarch2011.pdf
http://www.pcc.edu/registration/dropping.html
file://content/enforced/Winter%202013/www.pcc.edu/about/policy/student-rights/student-rights.pdf%23code-of-student-conduct


EC 201 COURSE SCHEDULE*                        SPRING 2014 
 

DUE DATES AND TIMES 

For this class, our week is Tuesday through Monday.  

 Reading Reviews are due by Thursday at 11pm. 

o Except for Week 1: Due Monday by 11pm  

 Challenge Questions are due Monday by 11pm. 

 Applying Concepts Activities due Monday by 11pm. 
 

Due Dates are when assessments are due. End (or Locked) Dates in D2L show the end of the submission grace period 
and represent the final due date and time an assessment will be accepted.   
 

WEEK 1 TOPIC Course Readings  Graded Assignments 

Week 1: 
4/1 to 4/7 

Introduction 
Course Information Module 
Chapter 1: Limits, Alternatives and Choices 
Pitfalls to Economic Reasoning 

 Math Skills Quiz 
Reading Review #1 

Challenge Questions #1 

Week 2: 
4/8 to 4/14 

Demand, Supply, 
and Markets 

Chapter 2: Market System and the Circular Flow 
Chapter 3: Demand, Supply, and Equilibrium 

 Reading Review #2 
Challenge Questions #2 

Applying Concepts Activity #1 

Week 3: 
4/15 to 4/21 

Elasticity 
Chapter 4: Elasticity 
Settlers of Catan Game Rules 
Settlers of Catan Interactive Tutorial 

 Reading Review #3 
Challenge Questions #3 

Applying Concepts Activity #2 

Week 4: 
4/22 to 4/28 

Market Failures 
Chapter 5: Market Failures - Public Goods and 
Externalities 

 Reading Review #4 
Challenge Questions #4 

Applying Concepts Activity #3 

Week 5: 
4/29 to 5/5 

Public Finance 

Chapter 12: Public Finance 
On the Federal Deficit and Debt (D2L) 
Congressional Digest: Medicare and the Budget or 
Transportation Investment Infrastructure (D2L) 
Frontline: Ten Trillion and Counting  

 
Reading Review #5 

Challenge Questions #5 
Applying Concepts Activity #4 

Week 6: 
5/6 to 5/12 

Exam I Exam I 
 

Exam I 

Week 7: 
5/13-5/19 

Costs of 
Production 

Chapter 6: Businesses and their Costs 
Congressional Digest: Gulf Oil Spill (D2L) 

 Reading Review #6 
Challenge Questions #6 

Applying Concepts Activity #5 

Week 8: 
5/20 to 5/26 

Competitive 
Markets 

Chapter 7: Pure Competition 
Are Profits the only Business of Business? 
Frontline: Flying Cheap  

 Reading Review #7 
Challenge Questions #7 

Applying Concepts Activity #6 

Week 9: 
5/27 to 6/2 

Imperfect 
Markets 

Chapter 8: Monopoly 
Chapter 9: Monopolistic Competition and Oligopoly 
The Case against Corporate Social Responsibility 
Frontline: Is Wal-Mart Good for America?   

 
Reading Review #8 

Challenge Questions #8 
Applying Concepts Activity #7 

Week 10: 
6/3 to 6/9 

Wages and 
Income 

Inequality 

Chapter 10: Wage Determination 
Chapter 11: Income Inequality and Poverty 

 Reading Review #9 
Challenge Questions #9 

Applying Concepts Activity #8 

Week 11: 
6/9 to 6/13 

Finals Week Exam II 

 

Exam II 

*This schedule is tentative and may warrant changes as the term progresses.  
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